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FINANCIAL AND COMMERCIAL,
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m«i ng the present week, the
average price of the greater number of
aotive and standard shares makiog A pew
Yow record yesterday for the year, it could
at.Jeast. he said that on the first and last
days of the period the market rose in &
really “viclent ‘way. What particulerly
¥y seemed father |

mrket -rnlhudwu a4 points, @
Px:.m exable -fall n the present

nhmndw-ubvimﬂrdmnurtm

and moreover oertiin’ Hefinite grounds

for onmumgnmem. put in ap & rance
this mornink. * The fact that the ident
of the Unitell States invited Mr. Mor
and My, Baker to cohfer with him
avetiing ‘wxercisad & morally  benefjpial
effoct, ‘eyén ir of thid meeting were
not._stated. Ypsterday . the ~pressure
liquidation in certain quarters of the market
that has heen menifestly in progress through
the week wiy decidedly less and was in-
deed reduced ton mpimignum, The engage-
mants of-geld: made by our bankers yester-
day ta Paris sonstituted a helpful influeuce.
aithaoghtonly relatively wmall sthos of
mofiey Were nmn‘-d from this wource. But |
for u long time back the Bank of France
hag refused to release any gold at all for the
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use of this country and has even parted with |

money vepy phavingly.for the purpose of
moderating the. financial =irain to which
the Bank of England has been subjected.
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Saeretary of th .-y-w Id lm'
it with ndﬂa Jhn n
ks subweribing to t.hn m,w Goveppiaent -

r cent., wweptificates of indebtedness a

r proportion of the amount of the
eriptions than was originally intended,
therefore
biunk- of rhi digy of Governmenk with-
witls of money for the use of'the Wéat
be cgrregpondingly lessenod. Never-
i AL these kupvm dev
m”
VHPREANI T hsen h»-clny The truth i that
w0 Tar s the predieny spectlative’ stock
market is concerned Ayotustions in it are
alpowt” solely dependent” upon the baying
and selling operations of operators for the
fall. These speculators “hammered” the
markes vigorously on Tuesday. Wednesday
and Thyursdav when doubts began to be
oxpressad as ta the efficacy of the Govern-
ment's relicl meanufes and when a rather
unexpactod. hopidation set in in pyreticular
seations of thw bond magkelt. They bought
back stocks tentatively yestorday whén
this liquidation ceased ﬂnlkhﬂl the steps
takén by the Government appeared in a
more favoralils light' - To-tay bilying of
vhis sort was conducted with a rush, but as
the markct receives ngw only a modicum
of investmapt «upport it should surprise no
one il early Aext week these speculators
shiowld agein roverse their attitude and
sell gtacks as Ireely‘as they bought them
1o-day

Ouite .n-ulv from any mrther neasyures
that may be siken by.powerful financiers
10 wtilize as au extension of credit in 4 more
decided way than has yet heen outlined
the Government's issue of FPanama Canal
bonds and one yeas notes the general situm-
tion is unquestionably receiving immediate
banefit tlirough the extraordinary impor-
tations of gold. * 1t is true that it is generally
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¥ aftergoon that they

understood that a great deal of this gold |

will be sent back 1o Europe s soon as finan-
cvial conditions here approach a normal
basis, and it is also a fact. that most of the

gold that has been brought over has not |

been kept-in tiws city but has been promptly
shipped West. An impression has widely
prevailed in Wall Street thia week that much

of this Weatern demand for money isselfish |

and inordinate and is due #o a hoarding of
money by out of rown institutions no less
reprehensible  than, that conducted hy
private individuals here several days sinve.

Lhigh banking citcles it is held, howaver,
that the Gmancial sjituation. in the West is
in real need assistance; that is to say,
principally, “that firmers and
are having great difficulty because of the
sgargity. of currency in_ioarkeyng theic
cropk. But afier su ch immense remittances
of money Lo interior points as have been
made, fran, the East.in reeeny weeks and
are offIF fo, be maile fin_the 88xr-few Uays
the nwauity ‘of such transfers of funds
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until after the end of the Stoek Exchange

planters |
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sesdion, showed but amall changes from !

the figures-of the exhibit made a week ago.
The most epcouraging item of the statement
was the decrease of $4.912,000 in bank loans,
the first time for a lonug time in which any
decrease has been' shown. The cash loss
by the banks was 32,307,900 0or cohsiderably
less than was looked for yesterday; but the
descease here wowld obviously have keen
B if the $12.500,000 gold that arrived last
@ning on the Mauretania had been placed
in the possession of the banks a little earlier
Had it not been for the one day's delay that
took place here it .i8 possible thaf there
would have been no falling off whatever in
the bank surplus instead of the small de-
orgase that occurred. '

New York Stoek Excfange Sales, Nov. 23,
CLOSING PRICES O® mvri'u STATES BOWDE.
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RAILMAD AND OTHER SHARES.
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Total sales of stocks, 306.200 shares.
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| roomhall estimates the world’s shipments
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Prices  irreguiar—Clostng  Firmer —Less
" Pressure of Liguidation —Shorts Cever.

Wheat closed higher on a more favorable
financial situation, a lessened prossure of
liguidation and covering of shorts.
feverish and irregular market with frequent
fluctuations in prices. Early in the ddy the
weneral drift of prices was upward, owing
mainly to a stronger market for stooks,
small world's shipments, covering of "har®s
and more or less commission house buying.

Bulls contend that the shortage in the
world's orops warrants higher prices and
that wheat is now selling below ite intrinsic
value. They argue further that it would
even now be selling higher but for the ag-
gressive tactics of strong bearish interests
in Wall Street and at the West.

However this may be, the market soon
encountered resistance and weakened. Pit
traders hammered and forced more or less
liquidation. The Northwest again sent sell-
ing orders. The speculation is a narrow,
professional affair, and this of itself militates
agninst bullish intereats., Uncertainty as to
what will be done with December holdings
too deters buyers.

Meantime the trading is mainly for auick |
turns pending developments in the fnancial
situstion. Moreover many. are watching
Argentina. The size of the crop in that coun-
try. it is believed, will have an unusually in-
portant bearing this season on the course of |
prices in this country. At presant the Argen-
tine prospects seem favorable for a good
crop, but t is not yet out of dan~er.

Yesterday Minneapolis advices said - Walter
Gretory, manager of the Advance Thresher
Corupany, bas received a oable from John
Drysdale, the company's repreentative at
Buenos Ayres, stating that the Argentine
wheat crop prospects are extremely encour-
aging.

Liverpool decined % to *d.. influenced by
weakness in America on Fridav and realizing,
steadied for a time on reports of rains In Ar-
gentina, but weakened later on further liquid- l

ation, lack of support, a poor demand for

cash wheat and increased \ruﬂ-'me offerings

Paris declined equal to ' to 'o. and Budu-

: ‘t 11 kr. Berlin was »; mk. lower to %
her,

for the week at 8,800,000 bush., agninst 9,780,000
last week and 11,240,000 last year. He pre-
dicts a fair decrénse in the amount afloat.
The Australiun shipments for the week were
8,000 bush., against 56 000 last week and 252,000
Inst year E

Reerbohin estimates the world's crop at
mmmoon bush., against his figures of
3, :wmnoolnn year, or a decrease of 481,840, -
000 bush. The Washington figures for lust
ear are 3.426,000000 bush., and the average
or five years is 3,213,000,000 bush

In mnmmln' the situation Oscar K. Lyle
said: “Nothing in the week has suggested any

eater production or less requirements

rgentina ha® maintained her good promise
I'he crop is reported as not an early one, and
this means a longer riod to its seocurit
Harvesting begins in December and extend .
into January. Acreage is given as 13,320,000
and suggestive of a generous result. How-
ever much is raised, it will all ind a ready
market. Climatic lnﬂmmm for two months
to come are higMJ/ important as affecting

| ever. owing to lighter offerings and covering

vield, qnnmf early movement, ‘The
secded area in the United Sta in winter
wheat will soon be declared 0 increase is
probable, That greater areas in grain in re-
cenl. vears have not been Ylnnted is due to the
scarcity and high price of farm labor High
wuges paid in other engagements than farm-
ng huve dnlncd the farms of help. This has
heen OIL for several years with the posi-
tion th-tno bor isonly romnblnn.p'ku
that forbid “mm.. It will take
in industrial to return hbnr to the flelds
and enable ter crops. On Friday t
were some s ying influences, but not!
availed to stop a ruid to undermine ices
by short interests. The purpose is evident,
though the mrnlng point._ I8 not apparent.
Price hus lost all gain made since November
& Conditions are not worse than then,
El rt I"muon in the week has been

the clearances show opr wheat s moving
mn freely. This feature will continue, as
much of the domestic stock is under sale,
Sunply in our mnrkou is decreasing. For
all that has happened in money, the lwloe of
wheat has heen fitted. s money to
worse’ With the efforis of relief this loolnl
now improbable. Short selling looks dan-
gerons when rrvnﬂnl the probhabilities of
the future, whi appeal very bullishly to
me "

Corn declined early
lower cables, further liguidation,
less hammering und a lack of support
pool  deelin S to 4d  The cash
was sluggish. Later on came a rally,

in the day owing to
nore or
Liver-
trades
how

hy  early sellers. The receipts continued
ligh'. Country advices still point to dis-
appointing vields, with farmers not offering

icago received 160 cars and expects 484 on
Monday
Said u bear “One featmie to promote
movement from primary points is the small
crop of oats From this source the farmer
has had little money and the more need to
part with corn  Hogs are coming in freely
and tending lower \s one farmer writes
cun, he i ansious tor cold weather that he |
may kill his hogs and stop their eating high I
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In the curb market the week opened with hany e 1

an ig«-rm in activity and a sharp ld\Vl?ﬁ. \ A.,..,..‘x’g‘: &:’A" """" 3 1” -
in the prices of all the active stocks Augusta & Savannab. 5 a

| prominent copper shares rose from 'y to 1’ ! Heech Creek 4 A o6

| points, the on-oudunl &umumn bonds | Berkshire,. .. . 8 100 190

rom 9%, the closing luvvl of the preceding | Blecoker St F 7. . *M b b

rweek, to 117, and Standard Oil to 408. The | Bowon & Albany............. 190 200
upwurd movement was short lived, however, | Hoston & ell.. ween 8 0 21
and from then on during the renw.inder of Dosion & Brovide 10 1 .

I the period the market nam'ed off under light | . 150 180

i nallins pressure. On Tuesday what a rnrod 1 110 -

1 10 be forced liquidation in Standard Oil stock | " 10 -
dep! the price of these shares 13 points ' Gayuga & Susquehanas,. ... § 0
to 305. Butte Coalition was weak in anticf- Cemul p.u & e m'" e 10 i

tion of the reduction in the dividend made I & ¥ 1 pt.. w8 - 125
ter by the directors of the 1omp.nk-', but | (INIQ and & Puubur" gy | 16 165
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Transactions in detail in the market to-day | ";'.':l:r:ﬂlldnll: Mq“ - 3 e
were as follows . East Pennsylvania... Sova- B 186 -
Open- High- Low- Clns '1' hih Avenue PSS S 1 s .
Sules. ng. est.  est. ding. | wolos MA0O. .. .10 200 —
103 Amer Writ Pap pf... 18 13 13 13 Erle & %r‘ H 125 148
125 British Col Cop... 34 M X5 Mg | Flechburg pr... 5 118 125
970 Butte Coalition... .. 13' 14l 13 14l5 Pn! - Jackson pt m i 13714
3800 Cobailt Central. s .20 200 2004 Georgla R R& x (% “a 216 :u
200 Consolidated 8 8. “ B 11416 11416 | Gold & Srock L] 100 11014
190 Cumberland Fly [ a4 5 a Grand River \v'nllov s 100 -
20 Chicago Subway. .. 1214 12t§ 125 1214 | BT "’"'.‘,‘ Jor & Las......... -2 - s
® Davis Daly Estate . 33 3'5 3% 3% | yi Centrai uqrd Lin o 45 "
M0 Dominlon Copper. 155 1 13-18 1% 1 13-18 | Iiinols & Mis Tel. . .. “ 0 .-
200 ¥l Rayo " 1% 1% 1% ! - =“ "7!‘:
200 Kly Central.. .. 4 4 "8 g H 15 172
180 Geldfield Con 4« 4118 a s | 595 10 140
N Greene Cananea... wy L3R '\I. a4 ' 4 - 70
675 Glroux Copper. . 2 e 3 I"" !,z 14
800 Greene Gold-Stiver. 7-18 4 7 . LR 2 -
5 Greene GoM-Silv pf 14 1L 1"s "y & Coal Co. . 5 12 -y
800 Miemae Gold Min. . 3 M 3 3% | Loulsiana & Mo River n!. s ; o0 170
150 Mong Shoshone Con 1 ‘. M W '.'.“““’ oy ol RPN » . =
600 Manhattan Transit. 2% 2% 2% 2% | Mine Hill & Schuylkill M. .. .. [ BT -
00 Mitchell Mining... . 7-14 ‘s 718 ‘2 =:I‘n‘l':=g|'§=ln( f : '.7:' ~
429 Nevada Utah.. .. 23 2516 2 2 5-10 » . >
W North Butte,... s Mg s N =:’,:,‘:f‘"': * 8 i’ .
00 Nipissing Mines Co. 8y LR My s | Morrs & 7 146 156
THMONYNHEM s, ., 2% 0, 2 2 Nashville & Decatur.. L 150 1M
1600 Nevada Con Min, . #i§ 7 Wy 7 Ashus & 2 = =
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Nor! anis. ......... 7 3
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92000 Consolidated S S 4. 9% 107, '} Sy racuse. . L
68150 Currency (small lts) V5%  173% " m‘n,-. .“m“g 5 : l-,'-n. "f,'
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| 2000 Toledo, St I W ds.. A2l 620y 62 s | Pitts Ft Wayne & Chl.. 7 145 1538
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priced corn.  The feeding argument is ageinst 2.038 608 2010 145 1'
prices as now made. It _is noteworthy how :l.'.':;"::mﬂm?r ‘, T e 1 987 e :":“: mm o urly u tt’h:
the demand has fallen off. | he October re- | Memphis ... . ane 440 1A | e "‘Z‘?ﬂ‘. "
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May. 107 . 108y 1074 N8 10T Q;pm'lm\lgrl 56'? Ly {0 New York Clearing House statement:
Corn: | My . r ’ ? | changes, $200,003 502 ..{uhnm ,748,213; n«g
m-rmmr 8o o3 | : | Treasury credit balance, $28,851.
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Boelpts..... oo 1508 N 200 4800 uiet and steady market for copper stooks. - : ‘
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THE COTTON MARKET.

Are Wall Street converts taking their places
on the bullish amen bench? Some of the
sigus are supposed to point that way. Twe
of these operators who at one time seemed
to be bears beyond redemption ara credited
with having repented, turned over & new
leaf and taken the “long” side of the market.
They were said to be buying on Saturday
with all the zeal of new converts. Furope
also bought. The Lancashire troubles may
not end in & atrike. Arbitration has stepped
in. The stock market advanced and there
was a good deal of covering of shorts in col-
ton. Liverpool for a moment was a damper,
but only for a moment. It was unexpectedly
weak owing partly, it appears, to Continental
selling and partly to cable despatches of a
very bearish hue sent from this side in regard
to the business situation in this cpuntry.
Wall Street and the South also sold for a timk,
but the preponderance of orders was the
other wav and the e ect on prices was evident
in a rally of some 13 to 18 points from the
lowest prices of the morning. Finances are
against the trade, so are decreased spinners’
takings—they are nearlv 250,000 bales smaller

this ueuon than for the same time last year--
and the speculation, aside from a few big

operators and t.ho rank and file of the pro-
fessional cotton world in & mere ow
its former il'ht money prevents
the foodi of th. ﬂouthm markets with
mu?n ata “lo; :I' ;I;l? ppllu;:eu hullh:x‘;
receipts are l a crop ved
be :Bm lm t of last

vear, wﬁ.hont countlng thelhoftm in foreign
countries. The bull side dooa not impress
bulls 28 ap enfant perdu just y

Fdward Moyse & Co. ukl “American

mills are buying very sparingly for the very
rcuon' t chey lro un.blo to make

nnnchl urnnro "i: cotton.
Cancellations of orders or lt. requests
to delay d.llverlnl of goods : to the
purchaser’'s inability to ﬁ-y ro em will
vll&le ootnuld?lnb :d ourta of m&vltv
and materia uee aq
of raw cott ?' has bean .idtl-t ‘America’s

necessity is umpo'- opportunity,’ and it is
claimed that fore bﬂ .'?n will g th-
ick of this orop 'ore financial conditi
rove sufficiently to allow American mi n
?:y in their supplies; in other words, that
th country will overexport itself. Such
a condition cannot become apparent until
Iate in the s & and Is based on the assump-
tion that the w‘l’l‘:o no
w

However, the gion

1, which will be bll-hod lbmu

s, w'lllcunow er and much needed lig! t.
on

utton, Gwathmey, *Mm“lo:l:—

".
‘."' rd and -up
inte were buyers.

W-ldoﬁ Astoria
Messrs.

Weld, Wilson, Shutln and Bartlett

'.I-‘l:!::- Bros. & Co. maid: “"Liverpoo!
as bein upliod with the

dol 1 weoutl o t'lll condition of m

in Am LY eral com-

- $ 'I' in 'e'vi-
‘slowly improvin
the J

and that the oom A
situation tnd tho ng:ltty of the merchants
to meet !h r ob s under such con-
ditions as ha vnn ring the past month
are acce| yto ers as showing an

amount of reserve l"‘ﬂll"l in the mercantile

00/ ity which they did not believe ox-

isted, feeling in the cotton market

with mrod‘ an_exceptoin again very

tve short ot o Wall” Sirest acoount
or «

m% :b: m’?k:{ﬁ a w‘i position, but it in

evident that the short interest was trans-

ferred from Wall Street account to the ac-
count of the gldo who sold the market short
and epabled roﬁ. to cover

The m-tmml position as made up from
the Financial Chronicle is as follows:

This week. Iast week. 1998

Visible supply. 5753081 3565158  4.088,73)

Ol which American...2000081 2,785,103 3,301,721

'rop in sight. 000,564 3,637,965 5,168,725
Came Into sl;ht our- ) I

Ing week.. 452,000 430,302 543 93

C‘otton on l.h- spot was unchanged. Mid-

againat 11.20c, last year. No

dling, 11.20c.,
The Southern spot. markets were gon-
erally firm. The movement was as follows
Yestevday. Lost wrek 1908,
Port receipts,. A2 w0y 4771

0

i

MISCELLANEOUS MARKETS.

Coffee Dull and W-m-ni-
Lower.

The coffee speoulation was & BArrow affair. ‘

devoid “of interesting features. Prices re-
mained about where they closed on Prigay.
Havre was weaker than expeected, but ou
the other hand the receipts continued lght,
and while there was more or less liquidasion
yet there was a certain amount of buying
by looal dealers. Tho nnhoun deliveries

1.

No.
with the

;‘"ﬁh was uno
lt.l’M{d santos was uncha

.nd "‘5‘- last n-r

nst 3,814

wu qulot n.

Frida;
o SR e S
d. ned llunburc

hlon hm ll lo?lovn.
November. ..

. * 524,000
s aee 3,320,000
Highest. u-u..

PROVISIONS. -um was

ern, $8.80; roﬁncd Contln
.‘.'u ulet,; M !
w .

o * o™

fean,
Tall

January 840 A
BY s esees S 8w 8824 0.47% S
Janulry...... 195 1200 1175 1178 42ATL
oS BBUE B 8
Hnn'.‘?w Raw was ctud C o
gnnd by X quiet and pnoh-u«l Granulate |

Navawn Srores. —Spirits of turpentine, 47° ;¢
at i e Ly e

Commeon to

THE

weakly -u
h of tho ony of Now

BAN K STATEMENT.

the associate !

R etk and that o

follows with
the eorrupondlu mk a y-r
m.n- ...... n.m.ut.m ., m.mo $1.080.307 %01
De! 1,07T0.818.500 1,080,
l‘lmlluon .aun M.-‘l-l"
Specie.... ... IIC.‘!I.IG) $170.347. gl‘ )
Legal tend's 47,052,000 “un, IO O
Total res. . $215.851,100 mnm rm.lm‘m
Reserve req. 200,004, l’ﬂ.la.ﬂ m l
Deficit... .. $54,103.000 w&xrﬁ 371, P
Ratlo of res.
o deposits 200 2007 pAR
Tnnhnmmmwntmnm
Loans. .. .Dec. 00
Deposits... P ..Dec. ¥ ]

T‘otulmv.......,.......,.. .

Defict

The umounﬁ od Stal
shown in this mk'u statement is 968,
decrease of §3

=g

these deposits wero
g:guwlvon the

8 3

Unit

300«:". wo""J"

tates d

900 sinoce last week.

the ut
be byt

MONEY AVD EWU ANGE.
Money on call fo-hy
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